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Pursuant to 49 U.S.C. § 11303 and the rules and regulations 
promulgated thereunder, as amended, we hand you herewith for filing five 
fully executed counterparts of that certain Amendment to Equipment Trust 
Agreement and Assignments and five fully executed counterparts of each 
of four different Assignments of Lease and two different Assignments of 
Lease (the "Assignments"), dated as February 15, 1985 and of February 1, 
1986, respectively. The parties to the Amendment to Equipment Trust 
Agreement and Assignments are: ^ .- ^-«-^-"—*^ 

A»i'-'' Issuer: Evans Railcar Leasing Company;̂ * 
2550 Golf Road 
Rolling Meadows, IL 6000 
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Guarantor; 

Bank of America National Tilust 
and Savings Association 

201 Mission Street 
San Francisco, CA 94137 

Evans Transportation Company 
2550 Golf Road 
Rolling Meadows, IL 60008 

^ ••'T386-J2.20 PM 
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The parties to the Assignments are: 

Assignor: 

Assignee: 

6-J.:i3A04'-: 

Evans Railcar Leasing Company 
2550 Golf Road 
Rolling Meadows, IL 60008 

Bank of America National Trust 
and Sayings Association 

201 Mission Street 
San Francisco, CA 94137 

c 
-a 

r^ -r. 
j3 o-n 

A/ 

I ;. 

I>atei ..........".^.,,J 

F.-.0 5 / J C ' X ' ' C ' 
""^ ̂ '=''eaHm7ton, D. C. 

/;. _> ,/ .^,-.-/i-''A-''/^.^' 



Secretary February 1, 1986 
Interstate Commerce Commission Page Two 

A description of the equipment and leases covered 
by the Amendment to Equipment Trust Agreement and 
Assignments and the Assignments is attached hereto as 
Exhibit 1. 

The enclosed Amendment to Equipment Trust Agreement 
and Assignments and Assignments relate to that certain 
Equipment Trust Agreement dated as of October 1, 1971 and 
recorded with Interstate Commerce Commission on November 3, 
1971 as ICC Recordation No. 6388. Accordingly, we request 
that the Amendment to Equipment Trust Agreement and 
Assignments and the Assignments be filed as subfilings under 
that number. 

Enclosed herewith is a check in the amount of 
$ 70.00 in payment of the applicable recording fees. 

Since these documents are being delivered to you by 
hand, we would appreciate it if you would return to the 
bearer the duly stamped counterparts of the Amendment to 
Equipment Trust Agreement and Assignments and the 
Assignments not required to be kept by you, or, if it is not 
possible to return them to the bearer, send them to: Mr. 
Gerald E. Beatty, Rosenthal and Schanfield, 55 East Monroe 
Street, Suite 4620, Chicago, Illinois 60603. 

Very truly yours, 

EVANS RAILCAR LEASING COMPANY 

Assistant Secretary ^^ 

Enclosures 
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ASSIGNMENT OF LEASE AND AGREEMENT dated as 
of February 1, 19 86, by and between EVANS 

y-s RAILCAR LEASING COMPANY, an Illinois corporation 
/ ( / i -G^ (hereinafter called the Company), successor 

/•̂ vf̂ Ĵ iijK by name change and merger to United States 
: ^ ? J ^ Railway Leasing Company and United States Railway 

„flpl4 Equipment Co., and BANK OF AMERICA NATIONAL 
•Qgg -E ft» » TRUST AND SAVINGS ASSOCIATION as Trustee (herein-

••', -"!V AftuttVSŜ OUafter called the Trustee), under an Equipment 
'̂ ?S.<̂ ''"'̂ ''̂ '̂  Trust Agreement dated as of October 1, 1971, 

i.^!;^^-^ ' ' as amended (hereinafter called the Equipment 
Trust Agreement), by and among the Trustee, 
the Company, and Evans Transportation Company, 
an Illinois corporation, successor by name 
change to U.S. Railway Mfg. Co. 

WHEREAS, the Company and Wisconsin & Southern 
Railroad Co. (hereinafter called the Lessee) 
have entered into a Lease Agreement dated May 
31, 1984, as the same relates and pertains 
to Schedule 1 thereto dated May 31, 1984, as 
amended, as the same relates and pertains to the 
36 units (hereinafter called the Units) of railroad 
equipment bearing car reporting marks USLX 10601, 
10604-10607, both inclusive, 10609-10623, both 
inclusive, 10626, 10627, 10629-10633, both inclu
sive, 10635-10639, both inclusive, 17024-17026, 
both inclusive, and 17038 (said lease as the same 
relates and pertains to said Schedule 1, as amended, 
as the same relates and pertains to the Units here
inafter called the Lease), providing for the leas
ing by the Company to the Lessee of the Units, a 
copy of which Lease has been or is being delivered 
to the Trustee concurrently herewith; and 

WRSUAS, thia Assigu&ent of Leaa* and i.9reeDeat ia being mad* 
parsoant to Sectioa 4.09 of th* Equipment Truat Agreement to secure 
the payment and performance by th* Company of all obligationa ariaing 
uader the Eqaipm*at Truat .A.greemeat. iaciadisg, bat aot liinited to. 
the obligationa ariaisg ander the guaranty endorsed or to b* eadorsed 
on the Equipment Trust Certificates issued or to be issued under th* 
Equipment Trust Agreement (ail auch obligatioas being hereinafter 
called th* LiAbiliti**); 

ycv , Taxawois, ia considsration of the sua of $10 duly paid by th* 
Trust** to th* Company aad for other good and valuable eoasideratioa. 
th* receipt of which is hereby aeimowledged, the parties hereto agree 
as follows: 

I. As secnhty for th* p«ym*at aad p*rformaae* of the Liabilities, 
th* Compaay horeby aasigns, transfers, aad sets orer oato the Trusts* 
all th* Compaay's right, titl* and iaterest* as lessor under the Leas*, 
tog*th*r with all rights, powars, privileges, aad other beaedts of th* 
Company aa lessor under th* Lsaa*, indudiag, without limitatioa. th* 
ima*dUt* right to reeeir* aad coU*et all reatais, proiits and other suias 



payable to or receivable by the Company 'under or pursuant to the 
provisions of the Lease, the right to receive all proceeds from the sale of 
any unit of Trust Equipment payable to the Company pursuant to the 
Lessee's exercise of an option to purchase any auch unit pursuant 
to the Lease, and the right to make all waivers and agreements, to 
give all notices, consents and releases, to take all action upon the hap
pening of an event of default specified in the Lease, and to do any and 
all other things whatsoever which the Company, as lessor, is or may 
become entitled to do under the Lease; provided, however, that untU 
an Event of Default under the Equipment Trust Agreement, or any event 
which with notice or lapse of time or both, could constitute such an 
Event of Default, shall occur, it is understood that the Company shall 
be entitled for the benefit of the Trustee to give all notices and to take 
all action upon the happening of an event of default specified in the 
Lease provided that the Trustee is first advised of such action proposed 
to be taken. In furtherance of the foregoing assigmnent, the Company 
hereby irrevocably authorizes and empowers the Trustee in its own 
name, or in the name of its nominee, or in the name of the Company 
or as its attorney, to ask. demand, sue for, collect and receive any and 
all sums to which the Company is or may become entitled under the 
Lease, and to enforce compliance by the Lessee with all the terms and 
provisions thereof. 

Until such time as, to the actual knowledge of the Trustee (obtained 
at its Corporate Trust Office as that term is defined in the Equipment 
Trust Agreement), the Company shall be in default under any provi
sion of the Equipment Trust Agreement, the Company shall be entitled 
to receive all rentals, profits and other sums payable to or receivable 
by the Company under or pursuant to the provisions of the Lease (here
inafter called Rentals). 

If, to the actual knowledge of the Trustee (obtained as provided 
above), the Company shall be in default under any provision of the 
Equipment Trust Agreement, the Company, during the continuance of 
such default, shall forthwith, upon written notice thereof from the 
Trustee, direct the Lessee to pay all Rentals directly to the Trustee 
and the Company shall, if it receives the same, forthwith deposit the 
same with the Trustee, which payments shall be applied by the Trustee 



to the payment of all amounts then or thereafter due and payable 
under the Equipment Trust Agreement. 

2. The assignment made hereby is executed only as security and, 
therefore, the execution and delivery of this Assignment shall not 
subject the Trustee to, or transfer, or pass, or in any way affect or 
modify the liability of the Company under the Lease, it being under
stood and agreed that notwithstanding such assignment or any subse
quent assignment all obligations of the Company to the Lessee shall be 
and remain enforceable by the Lessee, its successors and assigns, 
against, and only against, the Company. 

3. Upon the full discharge and satisfaction of the Liabilities, the 
assigmnent made hereby shall terminate, and all estate, right, title and 
interest of the Trustee in and to the Lease shall revert to the Company. 

Upon transfer by the Trustee of title to any of the Units pursuant 
to Section 4.06 of the Equipment Trust Agreement, the Trustee shall 
execute and deliver to the Company a relase or reassignment as to such 
Units. 

4. The Company warrants and covenants that (a) the execution 
and delivery by the Company of the Lease and this Assignment have 
each been duly authorized, and the Lease and this Assigmnent are and 
will remain the valid and binding obligations of the Company in ac
cordance with their terms; (b) the Company has not executed any other 
assigmnent of the Lease or of its right to receive all payments under 
the Lease and the Lease will continue to be free and clear of any and 
all claims, liens, agreements, security interests or other encumbrances 
(except this Assignment and except to the extent the Company is con
testing the validity of the same in good faith by appropriate proceed
ings), (c) notwithstanding this Assignment, the Company will conform 
and comply with each and all of the covenants and conditions in the 
Lease set forth to be complied with by it and (d) to the knowledge of 
the Company, it has performed all obligations on its part to be per
formed under the Lease on or prior to the date hereof. 



Unless the Lease is an Existing Lease (as defined in the Equipment 
Trust Agreement), the Company will, concurrently with the execution 
and delivery of thia Assignment, deliver to the Trustee the opinion of 
Messrs. Rosenthal and Schanfield, counsel for the Company, or an 
opinion of other counsel satisfactory to the Trustee, to the effect set 
forth in subparagraph (e) of Section 3.04 of the Equipment Trust 
Agreement relating to the Assignment of the Lease. 

5. The Company covenants and agrees with the Trustee that in any 
suit, proceeding or action brought by the Trustee under the Lease for 
any Rental, or to enforce any provisions of the Lease, the Company 
will save, indemnify and keep the Trustee harmless from and against 
(a) all expense, loss or damage suffered by reason of any defense, setoff, 
counterclaim or recoupment whatsoever of the Lessee or its successors, 
arising out of a breach by the Company of any obligation under the 
Lease or arising out of any other indebtedness or liability at any time 
owing to the Lessee or its successors from the Company and (b) all 
liability, loss, expense or damage under or arising out of any provisions 
of the Lease. Any and all such obligations of the Company shall be and 
remain enforceable against the Company and shall not be enforceable 
against the Trustee or any party or parties in whom any of the rights 
of the Company under the Lease shall vest by reason of the successive 
assignments or transfers. 

6. The Trustee may assign all or any of its rights under the Lease, 
including the right to receive any payments due or to become due to 
it from the Lessee thereunder. In the event of any such assignment, 
any such subsequent or succeessive assignee or assignees shall, to the 
extent of such assignment, enjoy all the rights and privileges and be 
subject to all the obligations of the Trustee hereunder. 

7. Notwithstanding anything to the contrary contained in Section 
1 of this Assignment, the Company agrees that it will not, without the 
prior written consent of the Trustee, enter into any agreement amend
ing, modifying or terminating the Lease (except any Lease with Evans 
Products Company if the cars subject thereto are leased to another 
lessee) and that any amendment, modification or termination thereof, 



except as aforesaid without such consent shall be void. The Trustee 
shall consent to any such agreement if (a) it does not reduce the Rentals 
or the term or any other provision which the Trustee or its counsel 
deems to materially and adversely affect the security provided hereby 
or (b) the holders of more than 50% in aggregate unpaid principal 
amount of the Trust Certificates then outstanding consent in writing 
thereto. 

9. This Assignment shall be govemed by the laws of the State of 
California, but the parties shall be entitled to all rights conferred by 
Section 20c of the Interstate Commerce Act. 

I s WTTSTESS WHEBEOF, the Company and the Trustee have caused this 
instrument to be signed in their respective names by their respective 
ofBcers thereunto duly authorized, as of the date first above written. 

EVANS RAIL 

Ity...i.!h 

ILCAR LBisnra COUPAST, 

BAKK OF AMERICA NATIONAL TRXTST Ain> 
SAVUTGS AssocunoN 

by 
Vice President. 



STATE OP ILLINOIS ) 
) SS 

COUNTY OF COOK ) 

I f '>̂ -̂*.a<r.̂  C ' ^-t.-^i.*.^CcZZi f a Notary Public in and 
for the C o x A ^ ^ ^ n d j S t ^ t e aforesaid, do hereby certify that 

^ ^ } p > dPzLf^C^ , the (Vice) President of Evans 
Railcar Leasing Company, an Illinois corporation, who is 
personally known to me to be the same person whose name is 
subscribed to the foregoing instrument as such officers of 
said corporation, appeared before me in person and acknowl
edged that he signed and delivered the said instrument as 
his own free and voluntary act and as the free and voluntary 
act of said corporation for the uses and purposes therein 
set forth. 

Given under my hand and notarial seal this 6 ^ day 
of -JKi^, , 1985. 

' " " ; ^ ^ . ^ 

i ^ t a r y Public 

My Commission Expires: 

My Coinmi3Lion expires July 25, 1987' 



COUNTY OPSiVî '̂  ) 

STATE OP'^^^V ) 
SS 

n K ^ 
I, '^. n̂ î vKU''' >-'---Vl , a Notary Public in and 

fox the County and State aforesaid, do hereby certify that 
ŷ\ji».'%̂'-̂--rV/̂tsLLUvij/ Vice President of Bank of America Na-

tional Trust and Savings Association ("Bank"), a national 
banking association, personally known to me to be the same 
person whose name is subscribed to the foregoing instrument 
as such Vice President, appeared before me in person and ac
knowledged that he signed and delivered the said instrument 
as his own free and voluntary acts, and as the free and 
voluntary act of said Bank, for the uses and purposes 
therein set forth. 

,-v Given under ray hand and notarial seal this " ^ day 
of *W-^ r 1985. yf^^ ^ y 

Notary Public 

Hy Commission Expires: 


